
lings sired by stallions with modest
stud fees, average return by stud fee
was quite healthy, especially for the
lower ranges.

Roses among thorns
The rise in buy-back rate, which

soared to 44.4% on the sale’s first day
before tempering somewhat on the
second, was perhaps more troubling

than the decline in average. 
“The yearling market has been get-

ting more like the two-year-old mar-
ket every year,” said pinhooker and
agent Pete Bradley. “There’s just no
market for the lower-end horse.”

“We’ve been used to 45% buy-back
rates in the two-year-old market, as
crazy as it is, but these guys aren’t,”
said Bradley’s frequent pinhooking
partner Nick de Meric.

“There was still plenty of money

for the fancy horse, but we’re not
going to pay $300,000 for one of these
first-year horses,” said Doug Cau-
then, president of WinStar Farm.

“We tend to get our expectations
too high,” said Duncan Taylor of Tay-
lor Made, “but look at the average
stud fee for the first-day horses. I re-
member days when the average price
was falling below the average stud
fee, and that’s not happening.”

“We’ve always made our living [in

July] off of the young sires, and the
horses have run well from mares’
pedigrees that weren’t made yet,”
Robertson said. “When the stars line
up, the pedigree matches a whole lot
of physical. This year, obviously, we
didn’t have the single case where we
had a physical all-star that had enough
pedigree to bring $1-million. It just
takes two guys to change a three into
an eight.

“I’m encouraged considering the

overall economy. If you’re in stocks,
you’re not having a very good year.
The horse business is doing better
than my 401(k).”

Complete hip-by-hip results begin
on page 40.

John P. Sparkman is bloodstock editor of
THOROUGHBRED TIMES. Additional reporting by
Sales Editor Pete Denk.

FASIG-TIPTON JULY

Sales results by decile
No. Pct. change

Decile sold Total sales High— Low Median Average from 2007

1. 30 $  7,490,000 $375,000—$180,000 $240,000 $249,667 –6.8%
2. 30 4,670,000 180,000— 135,000 150,000 155,667 –13.2%
3. 30 3,635,000 135,000— 105,000 120,000 121,167 –16.9%
4. 30 2,954,000 105,000— 90,000 100,000 98,467 –14.6%
5. 30 2,445,000 90,000— 75,000 80,000 81,500 –6.2%

6. 30 2,072,000 75,000— 62,000 70,000 69,067 –5.7%
7. 30 1,681,000 60,000— 50,000 57,000 56,033 –6.1%
8. 30 1,386,000 50,000— 40,000 45,000 46,200 –7.7%
9. 30 1,061,000 40,000— 30,000 35,000 35,367 –6.0%

10. 30 689,000 30,000— 16,000 22,000 22,967 –4.6%
— 5 68,000 15,000— 11,000 15,000 13,600 —

Totals 305 $28,151,000 $375,000—$  11,000 $  75,000 $  92,298 –10.3%

Leading consignors and agents
By total sales

No. sold Total
Taylor Made Sales 41 $3,386,000
Gainesway 18 2,227,000
Eaton Sales 16 1,576,000
Paramount Sales 14 1,426,000
Warrendale Sales 13 1,351,000
Highclere Sales 13 1,191,000
Bluewater Sales 7 1,190,000
Hill ‘n’ Dale Sales 6 840,000
Legacy Bloodstock 15 705,000
Brandywine Farm 10 704,000
Ballinswood Sales 10 659,000
Summerfield Sales 6 640,000
Brereton C. Jones 4 620,000
Nursery Place 2 500,000
JLT Bloodstock 4 498,000

By average, two or more sold

No. sold Average
Nursery Place 2 $250,000
Beau Lane Bloodstock 2 222,500
Bluewater Sales 7 170,000
Brereton C. Jones 4 155,000
Dapple Stud 3 150,000
Glennwood Farm Inc. 2 142,500
Hill ‘n’ Dale Sales 6 140,000
Rosilyn H. Polan 3 135,000
Michael & Julia O’Quinn 2 132,500
Bedouin Bloodstock 2 130,000
JLT Bloodstock 4 124,500
Gainesway 18 123,722
Four Star Sales 4 113,250
Justice Farm 3 112,333
Stoney Lane Farm 4 108,000

Leading buyers

No.
purchased Total

Starlight Partners 7 $1,220,000
Ken McPeek, agent 13 1,180,000
Jay Em Ess Stable 5 995,000
Mike Ryan, agent 11 975,000
Leprechaun Racing, agt. 13 912,000
Nick de Meric, agent 4 885,000
Zayat Stables 4 855,000
Crupi’s New Castle Farm 8 770,000
Todd Quast, agent 7 747,000
Team Valor 7 630,000
Heatherway Inc., agent 
for MKY Ent. 3 615,000

M.S.T.S. 7 605,000
Gulf Coast Farms 3 590,000
Vinery Stud 5 570,000
Dogwood Stable 6 552,000

BUYERS requested anabolic steroid tests on 22 horses sold
at the Fasig-Tipton Kentucky July sale of selected yearlings.

The July 14-15 sale was the first yearling sale where steroid
tests were offered and the first time that Fasig-Tipton of-
fered the tests. The first auction to offer steroid testing was
the 2008 Keeneland January horses of all ages sale, where
one horse was tested with a resulting negative test. 

The conditions of sale for the July auction included a 45-
day ban on anabolic steroids. Buyers could mark a box on
the sales slip asking for the test for a fee of $500.

None of the 22 yearlings tested returned a positive test
for anabolic steroids, according to Fasig-Tipton Director of
Marketing Terence Collier.

In the case of a positive, the seller would pay the $500,
and the buyer would gain the right to void the sale. 

“We didn’t have any idea what the response would be, but
we were prepared to do as few or as many tests as neces-
sary,” said Fasig-Tipton Chief Operating Officer Boyd Brown-
ing Jr. “The implementation of the policy was a positive step,
and I think this new condition of sale was widely received in
positive fashion by buyers and sellers. We’re glad it’s in place.”

Bloodstock agent Neil Winick requested the test for all four
of the yearlings he signed for on behalf of Castletop Stable.

“I’m going to take every bounce for the ounce,” Winick
said. “I’m going to get as much information as I can for my
owner. If the horse is carrying steroids or not, that’s infor-
mation. I think this test is a good thing because it makes
more information available.”

When asked if he thought the 45-day ban on anabolic
steroids had affected the horses at the July sale, pinhooker
Niall Brennan said perhaps.

“I’d say there were maybe less [horses that looked like
they were on steroids],” Brennan said. “You still see some
that you say to yourself, ‘That was a bottle job.’ This is a
tough sale to come to for a seller. You know you have to bring
a mature individual here. That’s been the mentality for sev-
eral years.

“There are a lot of the nicer horses here that we’re all on
that won’t look any better next February or March. You buy
them thinking you’d be happy
if they look that good when
you sell them eight months
later. Seven or eight years
ago, half the sale wouldn’t
have looked this good.”—Pete
Denk and John P. Sparkman

SIGN HERE, PLEASE
Sobhy Sonbol, racing manager for Ahmed Zayat’s Zayat Stables, signs
the ticket for the sale-topping Exchange Rate filly. Kitty Taylor (right) of
Warrendale Sales consigned the filly as agent

NEXT WEEK
Industry deals with
anabolic steroids

No.
sold Average

Forest Danger 6 $154,500
Afleet Alex 4 142,500
Eurosilver 11 135,909
Roman Ruler 6 125,667
Medallist 3 113,333
Purge 12 94,083
Value Plus 8 77,250
Closing Argument 7 73,714
Consolidator 4 69,250
Limehouse 13 66,769
Wildcat Heir 3 64,333
Grand Reward 10 55,500
Southern Image 4 34,750
Pollard’s Vision 4 20,000

Leading first-crop 
sires of yearlings

(By average, three or more sold)

starlightracing.comSTARLIGHTRACING

Top Buyer at
FASIG-TIPTON JULY

Top Buyer at
FASIG-TIPTON JULY
P u r c h a s e r  o f  8  y e a r l i n g s , i n c l u d i n gP u r c h a s e r  o f  8  y e a r l i n g s , i n c l u d i n g

$$332200,,000000
#286. colt 

by EUROSILVER – INFORMATIVE STYLE,
by DAYJUR

2nd 

highest-

priced 
colt!

$$226600,,000000
#283. colt 

by MEDAGLIA D’ORO – I’LL DO IT MY WAY,
by THUNDER GULCH

Recent purchases included in 2008
partnership.

Hurry! Closing Sept. 30th!
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JULY SALE from page 19

Ph
ot

o 
by

 Z

No. No. No. No. not Average
Stud fee range offered not sold No. sold profitable profitable stud fee Avg. price Ratio MPI
$200,000 and up 1 0 (0%) 1 (100%) 0 (0%) 1 (100%) $200,000 $275,000 1.38 0.61
$100,000 to $199,999 5 1 (20%) 4 (80%) 0 (0%) 4 (80%) 110,000 68,750 0.63 0.29
$50,000 to $99,999 22 7 (32%) 15 (68%) 6 (27%) 9 (41%) 53,182 118,000 2.22 1.25
$30,000 to $49,999 105 39 (37%) 66 (63%) 39 (37%) 27 (26%) 34,381 112,470 3.27 2.06
$20,000 to $29,999 79 22 (28%) 57 (72%) 33 (42%) 24 (30%) 21,456 89,211 4.16 2.32
$10,000 to $19,999 207 86 (42%) 121 (58%) 85 (41%) 36 (17%) 12,838 82,917 6.46 3.23
$5,000 to $9,999 72 33 (46%) 39 (54%) 34 (47%) 5 (7%) 6,701 81,590 12.18 5.83
Less than $5,000 6 4 (67%) 2 (33%) 2 (33%) 0 (0%) 3,667 54,000 14.73 2.81
Totals 497 192 (39%) 305 (61%) 199 (40%) 106 (21%) $  20,899 $  92,298 4.42 5.08

Returns by stud fee range

Buyers request 22 steroid tests at July sale




